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Learning Outcomes (LO): 

1. Analyse key theoretical approaches to political economy and their evolution in 
the context of globalization. 

2. Examine the impact of globalization on governance, financial institutions, 
labor markets, and environmental justice. 

Course Outcomes (CO): 
1. Evaluate the role of political and economic institutions in shaping global 

economic structures and policies. 
2. Assess the implications of globalization on inequality, sustainability, and 

governance at national and international levels. 
 
Unit 1: Foundations of Political Economy and Globalization 

1. Concepts of Political Economy: Definition, key principles, and historical 
evolution 

2. Approaches to Political Economy: Classical Liberalism, Marxism, Welfarism, 
Neo-Liberalism, and Gandhian Perspectives 

3. Globalization and Economic Systems: Transition from feudalism to 
capitalism, development of national capitalism, and the role of Fordism and 
post-Fordism in production 

4. Capitalism and Governance: Relationship between capitalism, democracy, and 
the global economy 

Skill Enhancement Course: Political Economy 



Unit 2: Globalization, Governance, and Economic Impact 
1. Globalization and Market Dynamics: Changing production systems, job 

security, and workers’ rights in the global economy 
2. Role of the State and Global Institutions: WTO, TNCs, NGOs, and their impact 

on national autonomy and federalism 
3. Financial and Social Dimensions of Globalization: Global financial markets, 

fiscal institutions, and economic modernization 
4. Inequality, Social Exclusion, and Environmental Justice: Gender disparities, 

poverty, and environmental governance 
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