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I. Learning Objectives (LO):

LO-1 |Understand the fundamental principles of ancient Indian economic thought and their
historical context.

LO-2 |Analyse the Purushartha framework and socio-economic institutions that shaped
economic life in ancient India.

LO-3 |Examine economic governance and policy ideas presented in classical Indian texts
such as the Arthashastra.

LO-4 |Evaluate the relevance of ancient Indian economic ideas for contemporary economic
and policy debates.

I1. Course Qutcomes (CO):

CO-1 Explain key economic concepts embedded in ancient Indian literature and
philosophical traditions.

CO-2 Interpret the ethical and institutional foundations of economic behavior in ancient
Indian society.

CO-3 Apply insights from classical Indian economic thought to analyze modern
economic and policy issues.

CO+4 Develop a comparative perspective between ancient Indian and modern economic
frameworks.




Unit 1: Foundations of Ancient Indian Economic Thought

Introduction to ancient Indian economic philosophy

Sources of economic ideas in Vedas, Upanishads, Ramayana, and Mahabharata
Concept of Dharma and ethics in economic activities

Economic values in ancient Indian society

Unit 2: Purusharthas and Socio-Economic Framework

Concept of Purusharthas (Dharma, Artha, Kama, Moksha)
Relationship between economic life and moral values
Ashrama system (stages of life) and its economic implications
Varna system and division of labour in society

Unit 3: Economic Governance and Policy in Ancient India

Economic ideas in Kautilya’s Arthashastra

State role in taxation, trade regulation, and welfare

Fiscal policy and public finance in ancient India

Market regulation, price control, and economic administration

Unit 4: Relevance of Ancient Economic Thought in Modern Times

Comparison of ancient and modern economic systems

Ethical economics and sustainable development

Social capital, trust, and community-based economic systems
Lessons from ancient Indian economic thought for modern policy

III. Teaching Methodology: Apart from the conventional blackboard teaching, other
modes of teaching that will be adopted are power points, group discussions, quizzes, class
tests. Experiential learning, analysis and discussions will form an important part of
studying this paper.
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